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The Budget Challenge® Financial Literacy and Capability + Investing Program provides lessons and 

activities to effectively teach all topics, content statements, and expectations for Ohio Model Personal 

Finance Curriculum for the required high school class.  In many cases, Budget Challenge® exceeds the 

expectation by having students apply it in their patented real-world financial simulation.   

The original Ohio Standards document can be found at: 

https://education.ohio.gov/getattachment/Topics/Learning-in-Ohio/Financial-Literacy/Financial-

Literacy-Standards/FinalFLMCAdoptedNov2019.pdf.aspx?lang=en-

US#:~:text=The%20high%20school%20course%20prepares,how%20to%20create%20budgets%20and 

 

 

See below for screenshots of pages 23-35 of the Ohio Standards (which address the requirements for 

High Schools) with examples of how the Budget Challenge® program addresses each.    

https://education.ohio.gov/getattachment/Topics/Learning-in-Ohio/Financial-Literacy/Financial-Literacy-Standards/FinalFLMCAdoptedNov2019.pdf.aspx?lang=en-US#:~:text=The%20high%20school%20course%20prepares,how%20to%20create%20budgets%20and
https://education.ohio.gov/getattachment/Topics/Learning-in-Ohio/Financial-Literacy/Financial-Literacy-Standards/FinalFLMCAdoptedNov2019.pdf.aspx?lang=en-US#:~:text=The%20high%20school%20course%20prepares,how%20to%20create%20budgets%20and
https://education.ohio.gov/getattachment/Topics/Learning-in-Ohio/Financial-Literacy/Financial-Literacy-Standards/FinalFLMCAdoptedNov2019.pdf.aspx?lang=en-US#:~:text=The%20high%20school%20course%20prepares,how%20to%20create%20budgets%20and
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Ohio Requirement 1 

 
 

In the Simulation 
In the Budget Challenge® Simulation, students manage a typical household budget in a real-world real 

world scenario with competitive scoring and actionable feedback.  Students evaluate choices within 

each of eleven budget categories including: 

• Job 

• Banking 

• Rent 

• Auto Loan 

• Auto Insurance 

• Cable 

• Cell Phone 

• Credit Card 

• Utilities 

• Renter’s Insurance 

• Student Loan 

As they prepare for the start of the simulation, students are exposed to a multitude of financial concepts 

and terms (such as premium, deductible, interest rate, various types of fees, and a variety of bill 

frequencies).  The choices within each budget category highlight opportunity costs.   

Students enter the relevant financial information into the Cah Flow Budget Tool (CFB) . This tool is used 

throughout the simulation to reconcile actual payments, fees incurred, and any additional costs from 

unexpected events.  
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Beyond paying bills, students are challenged to earn nine different trophies which balance short-term 

and long-term goals.  Six goals are for regular financial management and three are specific to investing.  

The trophies are: 

• Emergency Fund 

• Perfect Pay 

• Credit Card Management 

• Retirement Savings 

• Credit Health 

• Debt Reduction 

• Strategic Investor 

• Fully Invested 

• Low-cost Investor / Fee Management 

Once the simulation begins, students are expected to read Dashboard Alerts regarding bill notifications 

and unexpected events.  They will need to pay bills, manage their checking account, manage their credit, 

pay down debt, and adjust their net pay by modifying their 401(k) contribution to deal with any 

unexpected events.  Students are not explicitly told what to do; they are immersed in a financial 

scenario where they are expected to handle the faux money and experience the consequences of their 

actions in the system.  

In the Textbook 
Chapter 1: Keys to Financial Success 

• Successful Financial Management  

• Foundation Principles 

• Managing Risk 

• Budgeting Basics — Creating a Plan 

Chapter 2: Playing Budget Challenge 

Chapter 8: Purchasing and Consumer Protection 

Chapter 11: Insurance and Managing Risk: Motor Vehicle and Property 

Chapter 12: Insurance and Managing Risk: Health, Life, and Disability 
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Ohio Requirement 2 

 

In the Simulation 
The Cash Flow Budget Tool (CFB) is used throughout the simulation for students to track income, 

payments made to each of the faux vendors, and for reconciling with their checking account. It 

reinforces the idea that there are positive and negative consequences for all financial decisions. 

 

Students can verify that the checking 

account balance matches what they 

have tracked in their CFB. 



    Standards Alignment Ohio - High School 

 Page 5 of 20 

 

 

 

 

 

If, for example, a student considers increasing their 401(k) contribution percentage to such a degree 

that they would not be able to pay their bills, the column for the Checking Account Balance in the CFB 

(highlighted in yellow) would show the shortfall and give the student the opportunity to reconsider that 

decision.   

 

 

In the Textbook 
Chapter 3: Employment 

Chapter 5: Loans and Credit Cards 

Chapter 6: Saving and Investing 

Chapter 7: Investing for Retirement 

Chapter 8: Purchasing and Consumer Protection 

Chapter9: Buying or Leasing a Vehicle 

Chapter 10: Housing 

Chapter 13: Building and Managing Credit 

We see here that the student has 

reconciled their account through 

3/11/2025. 
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Ohio Requirement 3 

 

 

In the Simulation 
Students immersed in the Budget Challenge® simulation may encounter situations they don’t 

understand or where they have made a mistake.  Students apply their communication skills by 

submitting questions to our online Help Desk, where our staff can view their account and answer any 

questions.  Students are expected to submit these written communications in a courteous and 

professional manner. Teachers are carbon-copied on each response to a student, which includes their 

original question.  Teachers find this feature helpful as they become aware of topics students require 

more in-depth explanations.   

The simulation includes a student loan already in repayment, providing students a view into what loan 

payments will look like in the future, if they decide to incur student loan debt. 

In the Textbook 
Chapter 16: Next Steps 

• Considering Careers  

• Entering the Workforce 

• Military Service 

• College, Vocational, and Trade Schools 

• Other Considerations  

Chapter 16 Real World Activity: Evaluating Career Options 

Chapter 16 Reading: Entrepreneurship and Side Hustles 

Chapter 17: Paying for College 

  



    Standards Alignment Ohio - High School 

 Page 7 of 20 

Ohio Requirement 4 

 

In the Simulation 
In Budget Challenge®, all participants earn the same gross salary. However, there is a paycheck 

calculator that shows the breakdown of gross pay, federal, social security, Medicare, health insurance, 

optional 401(k) contribution, employer match, and net pay.  Students are able to make changes to their 

401(k) contribution percentage for each bi-weekly paycheck.  Notice in the Payroll Calculator table how 

the increase in 401(k) contribution corresponds to lower federal taxes.  

 

In the Textbook 
Chapter 3: Employment 

• Types of Pay 

• Payroll 

• Benefits 

Chapter 7: Investing for Retirement 

Chapter 12: Insurance and Managing Risk: Health, Life, and Disability 

Chapter 15: Taxes 

Chapter 16: Next Steps 

Chapter 16 Reading: Entrepreneurship and Side Hustles 
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Ohio Requirement 5 

 

In the Simulation 
In addition to the Payroll Calculator mentioned in the prior requirement, Budget Challenge® provides 

students with paystubs for their bi-weekly paychecks and a W-2 form towards the end of the simulation. 

Paystubs and W-2 statements are unique to each student.  

 

                                          

 

In the Textbook 
Chapter 3: Employment 

Chapter 12: Insurance and Risk Management: Health, Life, and Disability Insurance 

Chapter 15: Taxes 
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Ohio Requirement 6 

 

In the Simulation 
Students use their Cash Flow Budget Tool (CFB) to forecast expected bills, track actual income, and 

actual expenses.  We encourage students to develop the habit of monitoring their online accounts and 

reconciling their cash flow budget tool every few days.  Dashboard alerts are used to communicate 

unexpected events during the simulation.  Unexpected events can include but are not limited to: a 

motor vehicle accident, theft, fire, health expense, motor vehicle repair, and travel/work emergency. 

These unexpected events may force students to change their budget. Students are provided with 

information to make necessary adjustments to their CFB.  They can adjust their 401(k) contribution or 

other bills payments to adapt to the new circumstances. 

The Perfect Pay Trophy reward timely payment of expected bills.  The Emergency Fund Trophy rewards 

setting aside money for unexpected expenses in the short-term. The Retirement Savings Trophy rewards 

saving for the future and long-term goals. 

                                                

In the Textbook 
Chapter 1: Keys to Financial Success 

• Successful Financial Management  

• Foundation Principles 

• Managing Risk 

• Budgeting Basics — Creating a Plan 

Chapter 2: Playing Budget Challenge 
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Ohio Requirement 7 

 

In the Simulation 
In Budget Challenge®, students are offered choices for different types of checking accounts with 

different terms structures.  Some checking accounts have minimum balance requirements, overdraft 

protection, interest rates, and other fees.  Students must keep their choice of checking account type for 

the duration of the simulation. The bank offers a linked Savings account by default which is used by 

students for their short-term Emergency Fund goal. Each student has a 401(k) account through the 

Employer where bi-weekly 401(k) contributions are deposited. Within the Auto Loan category, students 

are offered a choice between a traditional bank loan and a credit union loan. Students are able to view 

their transactions on the online bank page (electronically) and reconcile that with their Cash Flow 

Budget Tool (CFB) that goes beyond a traditional account register.  

 

 

              

 

In the Textbook 
Chapter 4: Banking 

Chapter 4 Real World Activity: Checking Account Reconciliation 
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Ohio Requirement 8 

 

In the Textbook 
Chapter 6: Saving and Investing 

Chapter 7: Saving for Retirement 

Ohio Requirements 9 & 10 

 

In the Simulation 
In Budget Challenge®, the character is single and has been out of college for at least 6 months. Teachers 

can use this information to manually fill out a W-4 with the class.  During the simulation, students can 

view the Payroll Calculator with a breakdown of gross pay, taxes, withholdings, and net pay.  Towards 

the end of the simulation, students can view their W-2 and use that to fill out a 1040 federal tax form. 

In the Textbook 
Chapter 15: Taxes 

Chapter 15 Real World Activity: Finding and Completing Tax Forms 
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Ohio Requirement 11, 12, 13, 14, and 15 

 

In the simulation 
Budget Challenge® excels at showing students a variety of products and services with different terms 

and conditions.  Students must weigh the opportunity costs of their choices prior to the simulation start 

during Vendor Selections.  Students will be exposed to many new terms and will need to read the fine 

print to make their choices.   

 

During the simulation, students will receive and review invoices for two different loan products (auto 

loan and student loan), a credit card, utilities, cell phone, rent, cable, auto insurance, renter’s insurance, 

and a monthly bank statement. 

In the Textbook 
Chapter 1: Keys to Financial Success 

Chapter 8: Purchasing and Consumer Protection 

Chapter 9: Buying or Leasing a Vehicle 

Chapter 10: Housing 

Chapter 11: Insurance and Managing Risk: Motor Vehicle and Property 

Chapter 12: Insurance and Managing Risk: Health, Life, and Disability 
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Chapter 17: Paying for College 

 

In the Textbook 
Chapter 5 Real World Activity: Comparing Secured Loans 

Chapter 8: Purchasing and Consumer Protection 

Chapter 9: Buying or Leasing a Vehicle 

Chapter 10: Housing 

Chapter 17: Paying for College 

Chapter 17 Real World Activity: Funding Post-Secondary Education 
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Ohio requirements 16, 17, and 18 

 

In the Simulation 
In Budget Challenge®, students have the opportunity to invest for retirement using a 401(k) contribution 

from their bi-weekly paycheck. Asset allocations can be made for the bi-weekly contributions. Trades 

can also be made within the portfolio. Students are encouraged to devise a plan for their investment 

strategy (passive / strategic investor), and to minimize expense ratios of their investments.  Mutual Fund 

Fact Sheets are provided describing investment options. Four trophies associated with investments are: 

• Retirement Savings Trophy 

• Strategic Investor Trophy 

• Fully Invested Trophy 

• Low-Cost Investor Trophy 

In the Textbook 
Chapter 4: Banking 

Chapter 6: Saving and Investing 

Chapter 7: Investing for Retirement 

 

 

In the Textbook 
Chapter 8: Purchasing and Consumer Protection 
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Ohio Requirements 19, 20, 21, 22, and 23 
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In the Simulation 
In Budget Challenge®, students learn about the concepts of banking, credit cards, and loans through 

experience.  Students compare different offerings for auto loans, credit cards, checking accounts, and a 

student loan.  Students read the fine print to compare terms, payments, and fee structures.  They make 

selections in each category before the simulation starts.  Then, once the simulation begins, students will 

receive notifications regarding bills and monthly statements.   

 

 

 

 

 



    Standards Alignment Ohio - High School 

 Page 17 of 20 

Budget Challenge® rewards students for positive financial behaviors in several ways.   

• First, students earn the Perfect Pay Trophy for on-time payments.  The trophy is divided into 

two parts, so that students can be given rewards for meeting this goal in each half of the 

simulation.   

• Second, students are encouraged to keep an eye on the on-going credit card usage by the 

simulation character.  While all students have the same expenses on the credit card, they are 

given goals for credit utilization in order to gain daily points on their score. Students can make 

payments to the credit card throughout the game to keep their credit utilization in check.   If 

students maintain a high credit card balance, they lose points daily on their score.  An 

overarching Credit Card management Trophy rewards keeping the credit card utilization below a 

certain limit over time.   

• Third, students are encouraged to look for opportunities to pay down debt.  The Debt reduction 

trophy rewards making an extra loan payment to reduce the principal balance.  

 

In the Textbook 
Chapter 4: Banking 

Chapter 5: Loans and Credit Cards 

Chapter 13: Building and Managing Credit 

Chapter 16 Real World Activity: Evaluating Career Options 
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Chapter 17: Paying for College 

Chapter 17 Real World Activity: Funding Post-Secondary Education 

Ohio Requirement 24 

 

In the Simulation 
In Budget Challenge® students are required to select renter’s insurance and auto insurance.  They are 

provided with health insurance through the employer.  The cell phone plan options include one with and 

one without coverage for the device. Unexpected events can occur during the simulation that result in 

the use of insurance such as a motor vehicle crash, theft, fire, health issue, and loss/damage to the cell 

phone. 

In the Textbook 
Chapter 8: Purchasing and Consumer Protection 

Chapter 11: Insurance and Managing Risk: Motor Vehicle and Property 

Chapter 12: Insurance and Managing Risk: Health, Life, and Disability 

Chapter 12 Real World Activity: Do You Need Supplemental Insurance? 

Ohio Requirement 25 

 

In the Textbook 
Chapter 14: Data Security 

• The Need to Secure Your Data 

• Safeguarding Personal Information 
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• Phishing, Vishing and Other Imposter Fraud  

• Dealing with Identity Theft  

Ohio Requirement 26 

 

In the Simulation 
In Budget Challenge®, students are able to allocate their 401(k) contributions into specific investments. 

They are able to define allocations for new bi-weekly contributions from their paychecks and make 

trades within their portfolio. Fact Sheets are provided for each.  

 

In the Textbook 
Chapter 6: Saving and Investing 

• Saving and Investing Basics  

• Saving and Investing Considerations  

• Types of Investments  

• Mutual Fund Basics  

• Types of Investment Accounts  

Chapter 7: Investing for Retirement 

• Retirement Realities  

• Start Early and Use Tax Advantaged Investing  

• Employer Sponsored Retirement Plans  

• Individual Retirement Accounts  
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• Selecting Mutual Funds  

• Determining Retirement Needs  

Ohio Requirement 27 

 

In the Simulation 
In Budget Challenge®, students are provided health insurance through the employer.  They are required 

to select products for auto insurance and renter’s insurance.  The fine print is available during Vendor 

Selections, when students can weigh the trade-offs between the products offered for each category.  

Unexpected events such as a car crash, theft, fire, health issue, and loss/damage to the cell phone occur 

during the simulation that result in the use of these products. 

In the Textbook 
Chapter 3: Employment 

Chapter 11: Insurance and Managing Risk: Motor Vehicle and Property 

Chapter 12: Insurance and Managing Risk: Health, Life, and Disability 

 


